WHO WILL CARE
FOR YOUR PETS
IF YOU CAN'T?V

We plan for our pets every day — their food, veterinary care,
medications, exercise and comfort. But have you planned
for who will care for them when you’re gone?

v [

9 Caregiver + 9 Create a

Cash Gift Pet Trust

Provide a smaller Set aside funds
amount to the person  specifically for your pets
who takes your pets. with added oversight.

o Name a

Pet Caregiver

Choose someone
you trust — and
name a backup.

THE COMEBACK PACK
RESCUE | COMMUNITY | BRIGHTER TOMORROWS

In California, pets are generally treated as personal property
for estate planning purposes. That means your estate plan

can — and should — address what happens to them. FW:

/AN, STEPT: WILL OR LIVING TRUST? feor (eg5-
ﬁ Your overall estate plan may invelve a Will, Living Trust, or both, g
depending on your circumstances.

» |f you own real estate, a Living Trust is often an important tool
for transferring your assets while avoiding probate.

« |f you don’t own real estate and have a relatively simple estate,
a Will may be sufficient for your needs.

Either way, don't forget to plan for your pets.

OPTION 1: NAME A PET CAREGIVER
Choose someone you trust to take your pets if you die.

+ Name a backup, too. Circumstances change, and your first choice

may eventually be unable to help.

Talk to them now. Don't surprise someone with a dog in your estate plan!
Your caregiver could even be a rescue or other organization — but only

if you've made arrangements with that organization in advance.

S0me rescues may agree to accept and rehome pets after an owner’s death,
sometimes in connection with a charitable gift.

OPTION 2: CAREGIVER + CASH GIFT
' You can provide a financial gift to the person who actually takes your pets.
+ Your estate plan might provide that your designated caregiver receives

a specified amount if they accept responsibility for your pets,

* Once an outright cash gift belongs to the caregiver, you generally lose
control over exactly how that money is spent.

¢ For a modest amount, that may be perfectly acceptable.

* But what if you want to leave a significant amount for your pets — and
want greater assurance that it will actually be used for them?

A Pet Trust allows money to be set aside specifically for the care of your animals.
California law expressly recognizes trusts for the care of animals.

» Your Living Trust can provide that, after your death, a specified amount
is held separately for your pets.

* Youcan name a Pet Caregiver (the person who physically cares for your pets)
and a Trustee (a different person who manages the money and makes
distributions for your pets’ care).

» Your caregiver can request funds for things such as veterinary care, food,
medications, grooming. boarding and other appropriate expenses.

» This creates checks and balances: one person loves and cares for your pets,
while another oversees the money you've set aside for them.

* When the last covered pet dies, your estate plan can specify who or what
organization receives any remaining funds.

E OPTION 3: CREATE A PET TRUST

DON'T LEAVE THEIR FUTURE TO CHANCE.

Whether your plan is simple or comprehensive, make the decision while
you're here to make it. Choose your people. Talk to them. Name backups.
Put your wishes in writing. And make sure someone knows what to do

if you don't come home. V

RESCUE DOGS REMIND US THAT SECOND CHANCES CHANGE LIVES.
PLANNING AHEAD GIVES THEM A SAFE TOMORROW.

This information is provided for general educational purposes only and is not legal advice.
We recommend you consult with an estate planning attorney to determine which option may be the best for you.




